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/H P DU GHUQIHU YRXV r IV YHQXV YRWUP DNRUVIDLLHP HQW

[P TXISH P XQIFISD®I HWP RLP 1 P H YRXV LHP HUFIRQV SRXUYRWH FRQI LDQFH
LHQRXYH@H GDQV FHWIH QRXYHEB! P DQGDVXIH  UHFRQQODIMDQFH GX WDYDIODFFRP SQ
GX G\ QDP VP H HQIDJp SRXUQRWH FRP P XQH HWGX UHVSHPAGH QRV [ LODQFHV

FRP P XQD®V

' XUDQWFH P DQGDW DYHF XQH pTXLSH P XQIFISD®! | @ IR H SpUP HQWH HW
@UWHP HQWHFRP SRVpH QRXV SRXUWXLYLRQV QRWH HQJ DI HP HQWDX VHUYLEH GHV
3RX] RO HQ UHWQWDWHMQWY HW (b FRXWA GHV EHVRIQV GX YLADI H

$X FRXW/ GH YRWH GIFXH YRXV D@ UHWRXYHU GRW DQWDVRQ TXH QRXV DYRQV P VH
HQ S@FH GDQV BV GlLIpUHQWAV FRP P DAMRQV P XQIFLISDBN 1 RXV QRXV VRP P HV 1L pV
GHV RENHRWV GDQV @ FROWOQXIME GHV Lp VXODW REWMQXY HWVXU @ EDVH GX

SWRIWDP P H TXH QRXV YRXV DYRQV SUpVHQW HQ LpXQIRQ SXEQI XH

/ H FRQW[ W J pQpWDOHVWWFRP SB[ H ®N GLILEXORY VIDFFXP XBIQW 1 VWHWBN
FRAYPWY LV SDUMQDLLHV GIP LOXHQWADIGH ILQDQFIUH DX[ FRP P XQHV P DLV QRXV
QRXV J DUGRQV QRV DP EIMRQV

,O\ D GHV SLIRMWW TXLP RELOHOWGHV ILQDQFHP HQW GHV LOYHWRAHP HQW , O\ D GHV
SURMIW TXLP RELOVHQWGHV SHU/RQQHY SDUFH TXH YLYUH HQ VRFIpW  OH VH FDBX®
SDV IRUFHP HQWT X HQ HVSqFHV VROQDQUAV HWWH EXFKDOWAY P DLV DXWWLHQ
LHOFRQWHV HQ G\ QDP WP H HWHQ SDURJ H GIGpHV

( Q FH GpEXWGH P DQGDW QRXV QRXV VRP P HV pJ DBPP HQAMFRQVDFLHV DX YRWA GX
EXGIHWGH @ FRP P XQH 9RXV HQ WRXYHUH XQH W\ QUiKgVH DX ILOGHV SDIHV GH FH
NRXLODO

$YHF & LHVRXUGHV EHDX[ NRXW/ W\ QRQ\ P H GH FRQYLYIDM HWGH FKD®IXU QRXV
DXURQV G SOIMU GH QRXV LHARXYHU®V/ GH P RP HQW SDUM] pV

0 HUFL SRXU YRWH FRQILDQFH LHORXYH®H







1 RXYHODEW EXV

/fPEWL EXV HWV GpSOFp GDQV @ WKH GHV
IDX]HV GHSXLY ® P DL HQ SWYMRQ GH
WDYDX] GH FROWUXPARQ GH RIHP HQW &HD
SHWPP HWMD GH WHQIRUFHU @ VpFXUW LRXWgWH
SRXU GV SIpVRQV DYHF XQH JILDWRQ SRWIE®
GHV EXV VXUGHVSDFH SDUINLQJ GHV / DX] HV

5 XH GHV - DUGLQV 7WDYDX[ pFROA

3RW GH ERUH GH

WIMRQQHP HQW SRXU GDIGH ' DQV ®f FDGLH GX SMQ 9LIISILDWA j @pFR®I QRXV DYRQV
i @ FILFXOMRQ GX FDP [RQ SRVp GHV EDUIGUHV EUVH YXHV HWSRXU GHV WDIVRQV GH
GH FR®IPM GHV GpFKHW VOFXUME XQH JU@ D pW SRVpH VXU XQH THQr WH GH

P pQDIHW/ VI H GX JWIRXSH VFRODLULH



%X GJ HW

YXGIHWSUP IMI DGRSW G DYuo

. IXGIHW Ya
@“ ) ROPURQQOHP HQW Y,
1 QYHMIAHP HOW Ya

) ROPMRQOQHP HQW

“QYHWIMAHP HQW

/ HV RUHQVDVIRQV GX
%3

/H EXGIHW SUpYIMRQQHO FRP P XQDO
DGRSW O DYUO VI TXIIEWH j
P I@RQV GHXWRV pSDUAY HOWH Ya
SRXU @ VHPIRQ GH |ROPARQQHP HOWHW

14 SRXU® VHPMRQ GIQYHWIAHP HQW
/ HV UHFHWHV GH | RQPURQQOHP HQWSLRYLHQQHQW
SUQFISDBIP HQW GHV IP S{W HW VB HV GHV
GREMRQV GH BVDW HW GHV SWRGXIW GHV
VHWYLIFHV FRP P XQDX[ * WKFH j XQ H FpGHQW
GH IROPURQOHP HOWMUI QULFDWI @ FRP P XQH
SHXWFRQVDFUHU XQH SDUNLP SRUBQWM GH VHV
UHWRXUFHV DX[  LQYHWRAHP HQW
/D VHAIRQ GIQYHWIAHP HQW HVW GpGlpH DX
WHP ERXUHP HQV GH ® GHWA HW DX[
PTXISHP HOW HW SLRMW WUXPXWDQW SRXU
GYHQU GH 3RX]R¥Y 3DWPL GV WDYDX|
EXGIpWY  ®f SIRMWGH WHTXDALEDMRQ GX
F° XU GX YIaJH ® SWRIWP P H GH
WpIHPMRQ GHV YRIUHV FKHP 1Q GHV 7XLOqUHV
FKHP 1Q GHV 9D® DV HWFRQWH DApH 5'
GPTXISHP HOW SKRRYRODWXH GH VRW GH
(B FROK

&H EXGIHW WDGXIWW ® YRBRQW GH O
P XQIFISDOF GH P DIQWQWU GHV VHUYIEHV GH
TXDOW GH SUpVHUYHU XQH JHWIRQ 1LQDQFIGWH
WDIOH HW GH FROWQXHU | LQYHWIU SRXU
DP p@RUHU B FDGH GH YIH GHV 3RX] RDL

8 QH | VFDQVy
FRP P XQD® P DWUVpH

(Q ® P XQFISDOW D IDIW® FKR GH
P DIQWIQUU BN VX[ GIIP SRUMRQ FRP P XQDX[
DX P rP H QLYHDX TXHQ &HWH GpFIMRQ
SHWP HWGH SUpVHUYHU ®f SRXYRIU GIDFKDWGHV
3RX]RDLY HW GH JDIDQW GV WHWRXUFHV
QpFHWDILHV DX |RQPARQQHP HQWGHV VHUYLEHV
HW @© b DOVDURQ GHV SLRMIW FRP P XQDX[

0DAYp XQ FROW[ W pFRORP LTXH VRXNRXU/
FROADIOW @ FRP P XQH SRXWXIW DIV XQH
JHWMIRQ WIRXUHXVH HW ULHVSRQVDE®! GH VHV

ILODQFHV






9 RIFLFRP P HOQWVIRW DOLVH YRWH QRXYHDX
FRQVHLOP XQLFLSDO

3 MQVDVMIRQ GIXQ DUELH GH SDL

3RXUW P EROVHU @ P IMH HQ S®FH GX QRXYHDX
FRQVHIO P XQIFISDO QRXV YRXV IQYMRQV O
QRYHP EWH DX SDUF P XQIFLSDODYDQMD FplpP RQIH
SRXUSOQMUXQ DUEWH GH @ SDI]

/H FKR[ VIHW SRUB VXU XQ 2WP H SRXU VRQ
IHXIEDIH GRP ELH TXTODSSRUM VD LbVIMBOFH HW
D GXWDELOW



5RXC&RQDFW 3RX] RY HQ
' HV SLIRMHW FREDERWDWY RXYHUWV |
VRXV

VRXWV  HW

/ HVSDFH GH 91H 6 RFID®! 5 RXC& RQDPWFRQAQXH |
3RX] RY HQ / HV FOWATXHV VRQWGH UHVRXU
$ FFXHIOHWERMVRQV FKDXGHV RX [UIDWKHY VHRQ @
VDMVRQ 3RIQMQIRLP DURQV HWUHWRXUFHV  ( VSDFH
3WPKRXQV DVWTHUWY/ SDU HWSRXU GV KDEWVDQW HW
pSIFHUH EIR RFD®I

$X FRXW GH FH SUHP IHU VHP HWWH GH EHDX[
SIRMWW FRP P XQV RQWHX @HX VXU CHVS®QDGH
6 RXFDL@B

+ / HV VPDQFHV 3DXVH SDUHQW RQWSHWP LV j GHV
SDUHQW GH VRXII®IU GH WRXYHU XQ HVSDFH GH
SDIR®I HW GpFKDQIHV DYHF 0DQRQ 0 DUAQ
6RSKIRBRIXH P DIV DXWL DYHF G DXWHV SDUHQW
&DU @ SDUHQDAE HWSDURL VHP pH GH GRXVHV
GHWRXIIGP HQW TXL P pUMQW XQ VRXMHQ
DGDSW

+ ' H QRXYHDX ® SLRMHWGDQIP DURQ DYHF GV
POQYHV GH GH 6$3%$7 GX /\FpH $JUFR®I CH
* IJQDF HQFDGLY SDU 0\UDP ' RP HUXH RQW
DYL BV KDEWVBQW DXVRXU GHV WKpP DI XHV GH @
P XVITXH HWGX VSRUN ' pFRXYHUM S@IMU P DLV
DXWL DYDQFpH GDQV  ®XU IRWP DMRQ HW
WHQFROMHV  8Q EHO HQIDIHP HQW  GDQV
CDQIP DVRQ GX VAULVRILH

+ /D AVRXW SHWM Ir W GX Yp® O PDLD
WDWHP EQ GHV DRWXW/ WY TXH ®f S{ ®f 0 RELOW
GH @ &&9+ O * HRVDW ® 9IHX[ UFRX WBQGV
5pSDUYp® DWAIHU GpFRWIH VRQ Yp®  3RXU @
SUHP LqWH IRY QRXV DYRQV DXWL FRAERWY DYHF
CDWRFIDVRQ . LGV 0 XGWSRUV SRXU ® SDUFRXW/
GH P DQIDELMM GHX[ WRXHV 8QH EH@I RXYHUMUH
YHU/ GH IXWUHV DPARQV FRP P XQHV

1 RXV VHURQV SLpVHQW HQ MLEBMSXLY GH LHVRXUHQ
VHSWP ELH  9RXV DYH HQYIH GH SURSRVHU XQH
DPYIME " 9RXV DYH] XQH LGpH P DIV QH VDYH] SDV
SDURe FRP P HQFHU" 9HQH ERLUH ®f FDIp  &HW
HVSDFH HW RXYHUV j VRXWIV HW VRXV  SDV
VHX®P HOWDX[ |DP LGBV

5HQGH YRXV OV P HFWHGY GHV VHP DIOHV
IPSDUHV GH Kj K SHQGDQWPW SXIVGH K
i K ® UHWA GH CDQQpH GDQV ®f SDLF VXU
CHVS@QDGH RX GDQV @ VDA GHV I WAV

, QRWPP DURQV HW&RQDFW ) RUHQFH HW&DLRIOH
DX

/ HV SDUAFISDQW G UV HWFXGXH RQWADYRXp @
J DBGMM GHV LRLY DWATHU SDU DWATHU DX ILOGX P RV
GH -DQYIHU /H NDQYIHU XQH WDQGRQQH DX
&I XH GH @ QHUDHWD pbXQL P DUFKHXW  HW®
IpYUHU XQ JWRXSH GH SQXV GH SHURQQHV D
GpFRXYHUV ®V WHVRW HW FRIQV FDFKpV GH
3p] HQDV 8 QH DXWH WDQGRQQH D HX @HX ®
0 DU/ DX 5RF GH @ 9LJQH
/ HVDBRQ GX ERXW/ | &DIMWWDW XHV D HQFKDQW VHV
YIMIVXVHV GH GDWATHU) LOGH GPLIXIAQH P L P DL
/RO GX FDUQDYDO ®f  MIQ $UNV HWFXOXWH IXW
UHSWhVHOW SDU®! J WDFIHX[ FKDU GHV SUQFHWHV
/ D YIMWA GH @ FUpH GX * DX GBJGH GDSWV P IGL
GX -XIQ D pW XQ P RP HQW IRUV HW WhV
DSSUpFlp GH VRXV
/ H SRUMRQ DQQXH@ VIHWVGPLRX@H GX YHQGLHGL
DX -XIQ DYHF GH W4V EH@®V FlLpDURQV
VDQWGHV DVATHWY 1LOGH (DL XLE HWFRXWH TXH
GH ODVWAIHU SHIQWUH HWGX 3HIWMER GH @B UV 8 Q
DJ pDE®I P RP HQWP XVIFDODYHF 3@ P XVH J XHX®
TXDUMW HW XQ WHSDV SDUMJIp VRXNRXW/ DXWL
FRQYLYLIDO RQWVXLYL B YHURIMVDJI H
/ DWAHU SHIQWWH D H SRWw VHV FLDMRQV GH
PDW| MIQj (q3+$' 5RQHU-RO GH &®ILP RQW
G pUDXAV SRXU B JWDQG SMIMU GHV hMIGHQW HW
GH GIXW/ YIMWAXWY
$UV HWFXGOXWH YRXV DWHQG | @ NRXUQpH GHV
DWRFIDWRQV DX SDUF ®f  VHSWAP ELH HW GV
DFWY VBV LHSUHQGLRQWGY ®f XQGL  VHSWAP ELH
1RXV YRXV DWMQGRQV QRP EWHX[ | QRWH $* ®f
0 HUFLHGL RAREWH | Kj ® PDVRQ GHV
LHOFRQWHV 6DQV RXEQHU @ IrW GH 1RsO ®f

YHQGWUHGL  GpFHP EWH



$FKHYp HQ W% GH 3RX]RY VIDIP HOWM
HQFRUH GH GRQQPHV VXU @ ELRGLYHUAW

$YHF GDULYpH GH QRXYHN DSSTFDVMRQV VXU QRV
W@SKROHV SRUDEGN @B31(( D SX RUWDQVHU
GHV VPDQFHV GIPFRXW VXU BV RIVHDX[ HWDIQWL
HOMQGUH OV HVSqFHV GRQW GREVHUDURQ HW
DWH| Gl LFL®H

' H ®XUF W OV p@YHV GH &0 GH GpFR®I GH
3RX]RY RQWDILGH PrPH HWj FKDTXH YMWM
VXU OXU $ILH (GXFDWYH 7HUHWH L& RQW
FROVDFL TXIQIH P LOXWV | GpFRXWM GHV RIVHDX|

JWKFH| ®XV/ DEGMWMY

/D VRPPH GHV GRQQHV FRPSIQHV D IDIW
DSSDIDIMH @ SWVHQFH GH  QRXYH@N HVSqFHV
TXL QPYDIHQW SDV pW  pSHURUpPHY HQ
SRUBQW DIOWL | ® QRPEW GHVSqFHV
GRIVHDX[ TXL SHXYHQWr WH REVHUYpHV j 3RX] RY
GDQV GLYHWHV SpURGHV GH GDQQpH

' DQV ® FDGLH GX SIRMW:21( +($/7+ XH
VDQW  VRXWIQX SDU GRIIIFH )WDQoDV GH @
EIRGYHUAWE 2)% HWODIHQFH WphJIRQD®! GH @
EIRGYHUAW $5% @B31(( YD SLRIWDP P HUXQH
WEB! WRQGH VXU ®f WgPH IRKDQIHP HQW
FQP DWIXH 6DQW HW ELRGLYHUMEY FRXWDQW
RAVREWH

/ D GDWA H| DPM YRXV VHLD FRP P XQITXpH SDU GV
FDQDX[ P pGIDWIXHV GH @ FRP P XQH

/%% GH 3RX]RY DYDIWP LV HQ pYIGHQFH @
GIVSDUMRQ GX 3XWRY VXU QRWH FRP P XQH
VXSSO FHUBIOHP HQWSDU ®f YIVRQ GB P pUTXH
XQH HVSgFH HQYDKIMDQWA

$ SDUAU GH GDXVRP QH (531 (( YD LOWIJUHU XQH
PWGH UpJ LRQD®! VXU FHWM HVSGFH TXL FROVMMALD
i WDOVHU XQ VXLYL SDU SlgJHV SKRRV VXU
SRIOW SWpFLV HQ USIM OOH KDEWDWIDYRW GH FH

P XWp@p

/ D VDIVRQ GX FOXE %XVKIGR 6 KRVRNDQ
. DUDW GH 3RX] R&Y DXWD pW UFKH HQ pP RURQV HW
HQ EHEBV SDIHV pFUMAV VXU B VVIDP L

(Q VHSWP EWH ®W GH ® NRXUQpH GHV
DWRFIDMRQV ®f FOXE D HX ® SOMU GH WH
SWPVHOMU DX[  KDEMDQW GH  3RX]RW
' pP RQOWDMRQV GH . IKRQ GH . DVID HWG pFKDQJ HV
HQ . XP MA RQWSHWP IV j SHWV HWJWDQGY GH
GPFRXYUU RX WHGPFRXYUU FHW DUN P DUADO
WDGMRQQHO VHV WFKQITXHV P DIV DXWL VHV
YDBXW  UHVSHFW P DWMIVH GH VRLHWKXP LDV

/H  NDQYLHU i %p]lHY ®f FXE pFUYDIW
XQH SWHP LlgWH SDIH GH VRQ KMRILH VD VRXWM
SWHP lqWH FRP SpWARQ RIIIFIH@ 8Q EDSWP H GX
IHX LpXWL SRXU BV NHXQHV FRP EDWIDQW GX FOXE
TXL RQW pSRQGX SWVHQW DYHFE VpUHX[ HW
FRP EDWYMé 8QH pVBSH P SRUDQWM  HW
W P ERQIXH SRXU ®1 %XVKIGR 6 KRVRNDQ . DUV GH
3RX]RY TXL IDQFKIMDIWFH NRXU @ XQ FDS GDQV
VD MIXQH H DMMQFH  SRUDQWKDXWVHY FRXBIXUY
SRXU® SWHP IgH IR VXU® VFqQH FRP SpVIAYH

/H P DL DX &HQWH QDWRQDO
G HQADQHP HOW GH @ ) pGpUDMRQ GH . DIDW |
&DWH@DX ® /H WRY JXHWHW GX FOXE 2

2 QVIHU 5RP DIQ HWE&@P HOW2  RQWGPFLRFKp BIXU
FHOXWH QRUIH HU '$1 "X NPp GH @
GOVMALP LODMRQ  GHV VMFKQITXHV SUpFVHV HWELHQ
H pFXWHY L RQWVX FRQYDIOFLH ®f MU DYHF
XQH EHGDI P DWMVH 8 QH WpXWIVA TXL HVWDXWL
FH@! GH VRXWBI J UIRXSH  FROQWKIWHQVHP E®i DX 110
GHV HQADQHP HQW ) LDQFN $XEHUAQ  SLRIHWHXU
GX FOXE QH FDFKH SDV XQH FHUBIQH IIHUg GH
YRIWU VHV JXHUIHY/ [WDQFKIU FH FDS &RP P H ®
GIVDIWF LFKLQ ) XQDNRVKL 1RQGDVWAXU GX 6 KRVRNDQ
© REMHPW X®IP H GX NDUDW QH VH WRXYH SDV
GDQV @ YIFRILH RX ® GpIDMA P DIV GDQV O
SHUHPMRQQHP HQW GX  FDWDPWWH GH VWV
SIDATXDQW 2 &HV P RW b VRQOHQWDYHF MOAH
IDFH DX SDUFRXW/ G 2 @QYIHU 5RP DIQ HW&.@P HQW

/ H YUDLWP SV IRUMGH FHWM VDIVRQ FHOXL TXLHQ D
P DUrXp CDERXWAHP HQW FRGIPAL  V HW GpLRX®
B MO &H NRXU® VRXV BV DSSUHQDQW
GX FOXE RQWSDWp ®IXU H[ DP HQ GH JWDGH DYDQW
GH WHFHYRW OXU FHIQXWH @&/ GXQH WHP W
RIIFIHE /D VRILH VHWSIRBQIpH DXVRXU G XQ
WHSDV FRQYLYIDO P RP HQWGH Ir VWl HWGH SDUBJIH
FRP P H LOVH GRIWSRXU F®WUHU XQH EH@ VDIVRQ
HQVHP EG

5HQGH] YRXV HQ VHSWAP EWH SRXU XQH
QRXYH@! VDMVRQ &HX[ TXL VRXKDIMAQW UHNRIQGLH
CDYHQWUH VHIRQW®N ELHQYHOXV / HV FRXW/ RQW
X G PDWGELGH K] K SRXU®N DGXGMV HW
G PHFHGLGH K | K  SRXU®NV HQDQW
HWGH K K SRXU ®N DGROMFHOW HW
DGXOMV



/D P pGIDWGTXH HW XQ HVSDFH GIPFFXHIO
GPFKDQIHV HW GH GpFRXYHUMV  ( QWH
GIFPUHY j YR KDXWA MiX[ HWDWIHY/ GH
@MU FpDWV OV EpQYRBN GH @
EIECRWqTXH SUp YRIHQWGLYHUHY DQIP DURQV
SRXU®NV 3RX] RDLY HV GH VRXWWK J H

/ D EIEQRGTXH VIQWRXHD GHKRWY/ SRXU @

Ir Vi © 3DUAUHQ @'UHV @ ®f  MKIGW] SDUAU
GH K ' HV DQIP DWRQV SrFKH DX[ @UHV
MIX[  OFXWHY  HW JREWU VRQW DX

SWRIWDP P H &H VHWD GRFFDVIRQ SRXU FKDFXQ
GH IDILH VRQ FKRI[ GHV @YUHV SRXU SDUAU HQ
YDFDQFHV

1RXYHDX FHWM DQQpH GHV VpDQFHV GH
GPXWH | YR[ KDXW SRXU GV MXQHV
FRP P HQFHLIRQWGqV VHSWAP EWLH DIQVL TXKQ
FOXE GH GIFWUH SRXU DGX@MV 1 KpVIW| SDV
i YRXV UHQVHLI QHU DXSWV GH @ ELEQRWKGTXH

ELEQRWHTXH SRX] R®# RWDQIH U

2\VH SRXWHU ® SRUM H S®RUH GV WD\ RQV
SDUAFISH | XQ DWAIHU RX DWIMM] j XQ
VSHADF®! /D P pGDWMGTXH HW XQ @HX
J DWW HW RXYHUN]  VRXV R

SDUARJ HU

/ PPVACHU GH A DORW SIH

8 QH QRXYH@ DWRFIDARQ D YX ®f NRXU VXU
3RX]R® D\ DQWSRXU EXWGH IDILH GpFRXYUU
SOMHXU/ VSRUN DX[  HQIDQW

3RXU SOV GTQIRWP DMRQV VXU BV KRWDLWHV GH

® HQWpH GH VHSWAP EWH  YHXIGB] FRQUDFWAU
® SWPMGHQW 0 /DXUHQW +86621 DX

FKDFXQ SHXW
YHQU DSSWHQGUH NRXHU VPP HUYHIGBIU HW

( QUHP E®I DJMRQV SRXUQRV HQIDQW
'qV ® WHMpH VFROWH SWRFKDIQH GHV

PHPELHV P SRUBQV GH GDWRFIDURQ
TXMHMQW GDYHQXUH DRWY YHQH  UHNRIQGWH
@3( GH3RX]RY
1RV GlIptHQMV DFURQV HQ
EXYHWHAV YHQWAV GH SDQIQLY VRILpH MHX[ GH
VRFpWY ~ YHOWMV  GH  \DSIQV  GH
1RsOFKRFRDW VRP ERDx  RQW SHWP LV
GIPSSRUMU XQH DIGH LODQFIgUH DX[ SLRMHW
VFROLLHV
. 1/4 SRXU BV WDQVSRUN HQ EXV
SURNHW 86 ( 3 0 DVMAUDH@ FRQFHUN
0 RQVBHAHU HWI LRWH GH &@P RXVH

. Y2 SRXU® FOWH Gp FRXYHUM &0

. Y2 SRXU® SIRMWDTXDSr FKH * 6 DX
&(

. Y2 SRXUD JWIRWH GH &P RXWH * 6 DX
&(

. Y2 SRXU B SHANGP MIXQHU GH @
WDQGRQQPH GH GDXVRP QH

Y4 SRXUGV FDGHDX[ GH I1Q GTPQQpH
DX[ &0

&RQVDPW] QRXV VDQV DWHIQGLH RWY GHV
pYpQHP HQW RX SDUP DI
DSH SRX] R®# JP DIOFRP
/ PPCKpVIRQ HWI LDVXLVMA

0 HUFL SRXU YRWH SDUAFLSDMRQ

[ HV VSHAVFG® SRXU
VRXWSHWWV | RQW
VRXNRXUWY B SBILQ



/H YHQGUHGL NDQYLHU ®N 3RX] RO HV
DIQVL TXH TXHTXHV pOV GX AULVRILH VH VRQW
UHWRXYpV QRP ELHX[ GDQV @ VD@ GHV I ViV
%H@ RFFDVIRQ SRXU GpTXISH P XQIFISD®! GH
® SWFPGHOWM P DQGDWIWH GH GUHWHU XQ
EI®MQ GHV (pDOVDMRQV GH GPQQpH pFRX@H
DIQVL TXH GIPSSRUMU GHV SUpFIMRQV VXU GV
SURMHW HQ FRXUW/ GH Lp DOVDVRQ

' DQV @ SpURGH FRP SG®f H TXH QRXV YLYRQV
FH WP SV D SHUP 1V GH UDSSH®IU TXIPX QLYHDX
GH @ FRP P XQH QRXV SRXYRQV RAHU GHV
@HQV GH VRAGDUW HWSRUMU GHV SURMHW TXL
DP pQRUHQW®! TXRUGIHQ GH FKDFXQ GHQWH

QRXV
3RXU FRQFOXLH VRQ SWRSRV 0 DGDP H @ 0 DULH
D VRXKDIW SRXU GHV Y° X[ GH3D| GH

6pLh QM GDQV QRV IQWIMVRQY GHV Y° X[ GH
6DQW SRXU VRXWMV HWVRXY HW@D YREBQW GH

SWVHUHU FHV @HQV KXP DIQV TXL QRXV
XQMHQWDX VHIQ GH QRWH YIQDJI H

3DURIHY HW FRQYLYIDDE RQW FRQFOX FHWM
FplpP RQH



, QOMDVIRQ j @ Sr FKH DX FHQWH

/HV p@QYHV GH &0 HW&0 GH 3RX] R VRQW $ TXDSr FKH GH 3RX] R
SDUAY TXDWH NRXW/ HQ FOOWH GpFRXYHUM HQ
DYUOGHUQIHU /H P DL ®Vp@YHV GHV FOWHV GH * UDQGH

/H FHOAH )RIPDSUP GH O XGDIVRQ ®V D 6HPMRQ DX &( RQW HX @™ FKDQFH GH
DFFXHIAY  SRXU  GIQMQVHV P RP HQW SDUAFISHU j XQH VRUAH SpGDJRIITXH DX
G DPY M@V DXVRXUGHV ) DNH QHZ V ,P P HUpV FHQWH $ TXDSr FKH GH 3RX] RY

GDQV GH YpUVDEGV WXGIRV

G HQUHI DMAHP HQW DFFRP SDIQpV $X FRXW/ GH FHWH NRXUQpH ®NV HQIDQW RQW
GDQP DWXW/ HW GH NRXUDDOAMAV LY RQW GpFRXYHUN®N SOIMLY GH @ SrFKH HQ HDX
DSSWV | PDQSX®UU GX P DWUHO GRXFH HWRQWSX VIQMHU j FHWW DPWYLVE
SIRIHWIRQQHO SRXU LB HU HQUHIMAHU HW GDQV XQ FDGUH QDWUHODI LhDE®! e TXISpV GH
FLbHUGHV [P DIHV 3RXUr WH VHQVIEIMHV DX[  ®IXU/ FDQQHV j Sr FKH HWDFFRP SDJQpV SDU
P DIHV HW LQIRWPP DURQV WRP SHXVHV ®NV GHV IRWP DWAXW/ SDWIRQQV LY RQWDSSUV
pP@YHV RQWDSSUY GV WJ BNV GH FDGWDIH GV ®V EDVHV GH @ Sr FKH VRXWHQ REVHUYDQW®D
WAFKQITXHV G LOFIXWIMRQ VXU IRQG YHUN HW | DXQH DTXDWIXH GRFD®H

®V Gl pUHOWV P DQISXOMRQV SRME®N GH @ / HV NMHXQHV Sr FKHXU/ RQWDIQVL SX DWADSHU
YpUW ' LYHW WXFDIHV GHV P DIJHV GX GH SHWNV SRMRQV WY TXH GHV WXIMAV GHV
W W HWGX VRQ RQWpW H SRV DYHF GHV JDWGRQV RX HQFRWH GHV VDQFKHV DIQVL TXH
DSSDUHIY SKRVRV GHV FDP plDV GHV P LFLRV  GH QRP EWHXVHV pFLHYDAVHY 6DYIH] YRXV TXH
GHV RUGLODWAXW/ HW O QW@ HQFH $UMILFIHG i P HLEHXU DSSKkWSRXU DWALHU BV pFLHYIWHY
EIHQ VEU 3RXU P HWMH HQ SWDWIXH ®XU VRQWBN FLRTXHWHV SRXU FKLHQV " 7RXVMV BNV
VDYRW IDUH LY VRQWD@V P HQHU XQ P IFLR  SUVHV RQWpW WHBFKpHY GDQV BIXU P LaHX
WRWRLU GDQV BV UKHV G$LIXHV 0 RUMV HWRQW QDVXLHO VHRQ ® SUQFISH GX © QR NI @
VRXUQp GHV FRXUN P pWDJHV GpFDSDQW / HV  SHUP HWIRQWDIOWVL GH SUpVHUYHU BNV HVSqFHV
PQYHV WDYLY ROWRXFKp j VRXV GV P pGDV  HWGH VHOVIEIOVHU BV HQIDQW DX UHVSHFWGH
GH® WGRj ® SUIHWH pFUWM HQ SDWDQWSDU  GHQYLLRQQOHP HQW

® \RXUDDOVP H W@ HWD [ LIPMRQ

4 XDQW DX YLYUH HQWHP E®! FKDFXQ D SX

CDSSWFAHUj VD P HVXWH  3*RQ D VXSHU ELHQ

PDQIp ~ ROWGWFHUBIQV 3RQ D XQ SHX

GRWPP L ~ RQWDNRXW GDXWHV 0 DIV VRXV RQW

FROMXIW GH IDEX®IX[ VRXYHQLY GH YIH

FRPPXQH )RUN GH OXU GS@PH GH

3GPWPYHV GX YWD LY VRQWVRXV LHYHQXV

HOFKDQWY GH FH VPNRXU /H P GH ®XW/

DYHQWUHV D pW GlIXVp GDQV ®IXU FOWH ®f

NRXU GHV SRUMV RXYHUMV GH QpFR®! Of

MKLQ



$FFRP SDJQp SDU® / DVIX) 6 RXQG
( QVHP EOH

&HWH DQQpH BN p@YHV GH @ SHIM VHPARQ
DX &0 GH GpFR®I GH 3RX] R¥ RQWSLRSRp
XQ FRQFHUMGDQV @ VDA GHV I VIV

/D VRUpH pVBIW SDURIpH HQ SOMVHXU/
SDUAHV  HQ SWHP LqUH SDUAH ®V FKDQW GHV
HODQW  HQVXMA ON P XVIFIHQV GH @
FOWH )DQDIH  HWHQLQ ® FRQFHUN GX
JURXSH / DVIQ 6 RXQG ( QVHP EG®

7RXWGPERWG GV p@YHV GH SHWM VHPRQ
36 PRHQQH VHAFMIRQ 06 HWGH JWDQGH
VHAMRQ * 6 &3 RQWSWRSRVD GHV FKDQW HW
GHV LRQGHV 1 RV SHVIV FKDQWIXU/ RQMHSUY
© $@RQV GDQVHU2  © YRXJH VRQ FRLBV 2 HW
©' DQV P D JXIVDLH 2

/HV p@YHV GH *6 &3 RQW HQUXMA pws
DFFRP SDIQpV GHV &0 &0 VXU ®f WAH

© %XP EDD 2

BXVBV &0 &0 RQMQWALBLLW © 8 O WH
© /D GDPH GH +DXW6DYRH a
© 6DQ ) IDQFVFR @2  © 6DWUWED. 1LIKWa HW
HOLQ  © 3RX]RY %XHV @ DFFRP SDIQpV
SDUBN &(  &(

&HW HQWXMWA @® FOWH )DQDWH GHV
&  &( TXL HWP RQWH VXU VFqQH DIlQ
GIQWMBLPWU XQ P RUFHDX WDYDLAD j GpFR®I
HWj ® P DIVRQ &H SLRMIW P HQp VXU WRLY
DQV SHWP HW DX[ p@YHV GPSSIHQGH |

NRXHU GXQ LOWMKP HQW DFFRP SDIQpV HW
JXIGpV SDU WRLY SWRIHWHXUW/ GH GpFR®I GH

PXWTXH GH *LJQDF  * Ds@ %DXQ DX
VD[ RSKRQH ) ®RUHQW? KpLRQ SRXU BV FXLYUHV
HWS$ [ HO5 HQDXG DX[ SHUFXWIRQV DIQVL TXH
SDU® GILHPWIFH GH GpFR®! , VDEHE! - DULIH
GHQVHLI QDQWMA & ®Rp YHVDOQFHQRWHWEB ( 6+ GH
® FOWH 0 DUAQH 0 RLHQR

/HV  p@YHV GMSRVHQOW FKDFXQ GIKQ
LOWKP HQW TXIY HP SRUMQW] @ P DIVRQ
DI.Q GH SRXYRW VHQAD\QHU TXDQG LY O
VRXKDIVMQW

&POGWAOH -H P H VXLV DP XVpH HWMDPL HX XQ
VIRXWSHWANSHX SHXU

&KDUD -PL WRS DIP p NRXHU |
FODLUWH

ORUDQ -1PLDGRW oD

&K®p 0 -H FIR DIV TXTO O DXWIW Sbv
EHDXFRXS GH PRQGH PDV 1O\ DYDW
PQRWP pP HOWGH JHQV MDLELHQ DIP p

,W DsO -PpWlV XQ SHWNVSHX WP LGH GHYDQW
VRXV GV SDUHQW

/RD -1DL DGRYp & FROFHUNVHWMpVILY WHV
KHXUWHXVH GH GDYRLWUIDIW

[/ HQ\ -PLDGRYp & FROFHUNpVIDIWVXSHUEH
-PL HWHOQW. TXH oD \ HW N NRXDLY ELHQ
P DLV P DBHXUHXVHP HOWWRXVWWH 1 LOUD GDQV
DQV«

SQRIOH &H FRQFHUNVMH QTPL SDV WRS DIP p
P DLV N P H VXL VHOW ELHQ

11D $SWV G FROFHUNVNpVILYY VRX@JIpH HW
FRQWQW GH DYRW IDIW $X GpEXW MDYDL
SHXU HWNp VLY WAHWROH

71D  &PVIVWWXSHUWRS ELHQ

.DP 1O $YDQW®I FROQFHUWWMpWDLY P SDMHQW
3HQGEDQWG! FROFHUVM P H VXL VHOW, | ROUWHW
DSV ®f FRQFHUW NpWLY | @ IRV [HU HW
KHXUHX][

[ XFI® -PL LHWHQW. GH @ NRIH DSUWV DYRIWU
NRXp HWMpVLY IlgWH GH P RLDSWV FH FROFHUV
7KRP DV -H WRXYH TX1RQ D VRXV ELHQ NRXp
HADXWL MPL DGRUp

O lUDP  -YPLDGRU

<RXW -1PLDGRWY IDULH G FRQFHUWV

6RSKIH  MPL LHWHQW. TXH FpWIWWRS ELHQ
GH NRXHUGH @ WRP SHWH

,0qV  -PWmY WY WWIHWDL DYDQW®G! FROQFHUV
P DLV HOVXIW G FROFHUMAHVWAELHQ SD\Wp

@ FDIMH



/H  PDL ®VpQYHV GHV FDWHV GH * 6 DX
& ROQW YpFX XQH EH@ NRXUpH GH
GPFRXYHUM ®W/ GXQH VRUAH VFRDILH | @
JURWH GH &@P RXVH

'qV ® PDWQ LY RQWSX SWRIMAU GH @
IDFKHXU QDWWH@ GH  FHWA  JIRWM
H FHSVRQQH@ VDOMVDULH HQ FHWM VHP DIOH
GH FDQOFX®! 6VDOPWMY WDDIP MV HW
DXWHV |RWP DARQV VSHRVBFX@ILHV 1 DoRQQpHV
SDU GHDX RQWpP HUYHIGp GV SHWV HW BNV
SOV JWDQGY 3RXU WWLP IQHU L&Y RQW p\e
SWRFOP pV © * DUEHQV GHV VRXWUDIQV 2 SDU
®V IXIGHV $ HX[ GH SIRWJIHUFH TXIY\ RQW
GPFRXYHUVHWGH WDQVP HWH | BIXU VRXU @
IDP HXVH @JHQGH GH ® &DPRXWD @
KXUDIXVH ~ TXLD ®MpH VRQ QRP | @ JLRWH

$SWV FHWM P P HUARQ VRXWUDIQH GV
P@YHV RQWSDUDI p XQ DI WDE®! SITXH QTXH
DX 3RQWGX ' IDE®I ,QWB@V j ORP EWH GHV
DIELHV GDQV XQ FDGLH QDVXUHOP DJ QULTXH
Y RQWSX VH UHWBXUHU NRXHU HW SLRIMAU
GXQ P RP HOWGH GpVHIQWA ELHQ P pUWd

&HMA DQQPH ON p@YHV GH 3HWAMV HW
0 R HQQHV 6 HARQV GH QpFR®I GH 3RX] R RQW
SDUAFISp | WRLY NRXUQpHV GH UHQFRQWHV
QWU pFRBNV UFKHV HQ GpFRXYHUMV  HQ
pFKDQI HV HWHQ DSSUHQWADI HV

/H  NDQYLHU /D SUHP LqUH UHQFRQWH V HW
GoRX@PH j $QIDOH DXVRXU GX VKgP H GHV
SRP SIHW /HY HQDQW GH 3RX]R¥ RQW
UHWRXYp ®IXW/ FDP DIDGHV G$QDQH SRXU

SDUAFISHUj GH QRP EWHX[ DVWAIHW/ OXGITXHV
HWp GXFDLV
/H DYUO /D GHX[IlgP H WHQFRQWH D HX

@HX GDQV @ IRU WGH 9IMIQHXYHWH Re BV
P@QYHV GH 3RX] R RQWp\W FKDBXUHXVHP HQW
DFFXH@Y SDU @ FOMWH GH &DEUqUHV  3RXU
CRFFDVMRQ BV p@YHV K{ WV DYDIHQWSpSDLp

SOMVHXW D\ QuqWAV  LQVSILPHY GH  FROWV

WDGIMRQOHY

/ H PDL /D WRMgP H WHQFRQWH D pW
RW DQVpH SDU BV p@YHV GH 3RX] RY TXLRQW

DFFXHIED ®IXW/ FDP DUDGHY G$QIDQH DX SDUF
GX YIEDJIH /H VIKgP H GH FHWH NRXUQpH pVLW
@ QDWH BV DUV HWB! VSRUV



2 EQJDVIRQ / pJ DA GH
" pEWIRXVWDLAHP HQW
21"

O HW P SRUBQW GH WDSSHBU DX]
SWRSUpVDILHV GRQW ®f WMUDIQ NRX[ W GHV
SDUFH@N [RIHWIGUHV TXTY VRQW VRXP LV j
XQH2/"

/H GPEWRXWDIGP HQNV YWH | WGXILH @
P DWH FRP EXWAE®! YpJ pVdX®! GDQV XQ WD\ RQ
GH P GHV KDEMMRQV &H QHWSDV XQH
FRXSH WDVH HW® WDIMAP HQWGHV YpJ pVDX[
HWDGDSW | ® VDI HW® QDWWH YRW
QRWFH FRQUXGORE®! HQ P DILIH

| H EXWHWG YIVAU B GpSDUNGH THX GHSXLY
RX YHW CKDEMMRQ GH WpGXILH QOWQWE
GHV LQFHQGIHV DXVRXU GHV KDEWIMRQV HWGH
VPFXUVHU HW IDFLOMU  IOMUHOMRQ  GHV
VHFRXU/

' DQV ® FDV R* RQ GRIWIQWUYHQWU FKH VRQ
SIRFKH YRMQ 1O IDXW GQIRPHU GH @
REQDMRQ QJD® HW OL GHP DQGHU
IDXVRUVDVMRQ GIQWAUYHQLU VXU VD SDUFH@ 1O
H MM GHY FRXUIHWYY WSH , OHVWQpFHWDILH
GH WSSHBIU TXTHQ FDV GH QRQ hSRQWH VRXV
XQP RY @ UHVSRQVDELD XL HWAMDQM pLpH
(Q FDV GH QRQ UHVSHRWRQ SHXWr WH VRXP LV
i VDQPURQ SDU FROWDYHQMRQ HWVXELU XQH
P IVH HQ GHP HXWH GH WDYDX[ GRIIIFH | @

FKDUW H GX SURSUpVILH FRQAHYHQDQW

, RW GH | IDLFKHXU



&ROWUXLLH HQVHP EQH XQ SDUFRXW FLVR\ HQ




5,6%( 51 (
8 Q DP pQDJHP HQWHQ SRXU W GXLLH GV
LORQGDWIRQV GX / X\VWDF

/D FUXH GX / XWDF GX  VHSWP EWH HWMUHWEH XQ

PYQQHP HQW P DUFXDQW SRXU @ FRP P XQH GH 3RX] RY

$SUWV XQ FXP XOGH PP GHSXHVHQ K ® QIYHDX

GX IKMVHDX HWWDSIGHP HOWP RQW GH SONVIHXWY P qWHV

HOADIODQMD VXEP HUARQ GX SRQWGH GDYHQXH GX 3RXJHW

HWGH QRP EWHX[ GpJkW P DWUHY 6RQ GpELMGH SRIQW D

pW HWP p j P V ® FOWDQW| XQ QLYHDX

VXSpUHXUj @ FUXH FHOWIQQD®!

' DQV ® FDGWH GH ® FRP SpWQFH * HWMRQ GHV 0 LOHX] $TXDAIXHV HW 3LpYHOMRQ GHV
,QRQGDMRQV * (0$3, @ &&9+ D SRUM HQ XQH pWKGH K\ GUDXAI'XH VXU ®f / X\WDF HQ
FRQFHUWIMRQ DYHF @ FRP P XQH 6RQ EXW DP pQRUHU @ FRQQDM/DQFH HWSURSRVHU SOMHXW/
DP pQDIHP HQW GH LhGXPVRQ GX UVTXH GTORQGDMRQ

&HWA pWGH pDDVHH SDU B EXUHDX GHWGH &&( & D GpP RQWD TXH @ FRQILIXUDMRQ HQ
©6 @ GX FRXU/ GIHDX HQ DP RQWGX SRQWGH GDYHQXH GX 3RXJHWHWD SUpVHQOFH GIXQ DQFLHQ
WHP E@L HQ UYH JDXFKH UHQGHQWGLLILFL®! ®f SDWDJH GHV FUXHV HWGHV ERY IGWOQW &H
SKpQRP qQH DXWDMWGRQF DXJP HQW ® QLYHDX GH (IORQGDVRQ DX GLRIWGX SRQWGH

$11Q GH WHP pGHU|] FHWHA VIWDVMRQ @ &&9+ SUpYRIWGH LhDOVHU XQ DP pQDIHP HQWVXU @
SDUFH®I FRP P XQD®I GX OYRIU HQ 11Q GPQQH , OHVWSLpYX GIDEDMMHU ®f QLYHDX GH
GDQFIHQ WHP EML GHQYILRQ ~ FP GH GpSR@XHU B VIV HWGH FLpHU XQH UVEHUDH D\ DQWXQ
Y ® GH EWDV GH GpFKDUH GHV FUXHV  &HWDP pQDJHP HQWHQ SHQW GRXFH HWHQKHLEp VHUD
| LDQFKDMVDE®! | SIHG HWWHX®IP HQMORQGP HQ SpURGHV GH KDXVWAV HDX[ / H MYRW BNV DUELHV
HWON VBEGN GH SITXH QITXH VHIRQWELHQ VEU FRQVHUYpV GDQV QIQWEU WGH GDWADIWSD\ VDI HU
GX VWM

3RXU SOV GIQIRWP DMRQV YRXV SRXYH] FRQUDFVU ®f 6 HUYLFH , QRQGDVRQ 0 LOHX[ QDWUHE HW
YWRGLYHUM 6,0%2 GH® &89+ JHP DSI# FF YD@H KHUDXOMU HWRX @
0 DWUH GH 3RX] RY




' HSXLV VHSWP EWH QHQWHSUVH % 3
%DODVDU * DUFID 3RQV D WHSUV ®f JDWDJIH
GH 3RX]R® 7RXV OV WDYDX[ GH
P pFDQITXH DXVR p®IPWRQTXH  UHFKHUFKH
GH SDQQH HWGIDI QRME VRQWSLRSRVDY VXU
GHYLV SDUXQH pTXLSH NHXQH HWG\ QDP LTXH
FRP SRVbH GH SHURQOHV GRQW XQH

VHFLHVDILH , OMMWMWXp DX[  ELV DYHQXH
GH * LJQDF

+RWDILHV GRXYHUXUWV GH K | K HW
GH Kj K GXOXQGLDX YHQGUHGL

1 f FOHOW O

FH GRFD(

H GX YLADJ H

P SOQWH |j 3RX]RY GHSXLW 0)]
VDEQWH SWRSRVH GHV P DWUDX]

D@XYIRQQDIWHY  VDE®GN HW JWDYLHY/  DX[
SURIHWIRQOHY HWSDUAFXTHW GFDX|[
(@ YRXV DFFXHI@® GX XQGL DX YHQGUHGL GH

Ki K
1KpMW] SDV j YRXV SUPVHQMU FKHW/
3RX]RDLY , @ SHXYHQW P rP H YRXV Q@/UHU
SRXUGH JWDQGHV TXDQWEY
/ XQGLDX YHQGUHGL
K K K K
6DP HGL
K K K K
' IP DQFKH HW) pUpV
K K

VDEDFSWIHWHSRX] RQ# JP DIOFRP



D %DLQ GHV 6 HQV XOQH
SDUHQVKgVH ELHQ r WH DX
F° XUGH 3RX] R

' HSXLY ,QGIDQD 3DMX YDUMH YRXV
DFFXHIEB j IQWAXWD %DIQ GHV 6 HQV GpGlp
j @ EHDXW HWDX EHQ rWH 9HQH YRXV
DFFRUGHU XQH SDXVH ELHQ r WH HW SURI W]

GIXQH ®UWH JDP P H GH SUHWWIMRQV ~ VRIQV
GX YMDIJH HW GX FRWBY RQIGUH

GHWP RSLIP HQMMMRQ  pSIDMRQ ~ VSD  HW
PDWDJHV 8Q P RPHQW SUYIQJlp SRXU
SIHQGWH VRIQ GH VRL HWWH WHWRXUFHU HQ
VIRXWM Vp Lp QW

[ IOMIXWD %DIQ GHV 6HQV YRXV DFFXHLGBI
VXUUHQGH] YRXV

ODWL MIXGLHWYHQGUHGL GH K| K HW
GH Kj K

O HIFLHGLHWWDP HGL GH Kj K

$X  WKH GHV NDWGIQV ] 3RX] RY

- XDQ 5 RVD
3 LRIHWLRQQDO YRWH
VD@RQ GH FRU I XWH
PLUW

QWD | 3RX] RY GHSXLV VHSWDQV HWGHP L
® VD®RQ GH FRUIXWH -XDQ 5RVD 3LRIHWIRQDO
DFFXHIEB 1HP P HV KRP P HV HWHQI DQW GDQV
XQH DP EIDQFH FKD®XUHXVH HWSLRSIFH j @
GOWIQM /PTXISH YRXV WHORIW VXU LHQGH]
YRXV

0 DUGL MHXGL YHQGUHGL HWVDP HGL

DYHF $P HID ( P DQXHO

0 HUFLHGL

DYHF 0\ @QH 0 DQIF

4XH FH VRIWSRXU XQH FRXSH XQ EWXVKIQU
XQH FRX®XU GHV P gFKHV RX DXWHV

DFFRWGH YRXV XQH SDUHQWGVH SRXU YRXV HW
SIRIMA ®f WP SV GXQ VKDP SRRIQI GIXQ
P RP HQWGH UH®[ DUIRQ GDQV QRV | DXVHXLYY
P DWDQW

$X  WXH GHV NDWEQVj 3RX]RYW

5' 9 DX SWRFKDIQ ( FKR 3RX] RDL SRXU GpFRXYUU @ HORVRXUWP H



/ H@YRLJ

/H WWHP H GH YDQQHV IXW QMDA SRXU
I BIU B GpEIWGH CHDX HWDIQVL | DFLOWAU

WDYDIO GHV EXJDGgUHV  ®YDQGgUHV  HQ
VpSDIDQW®N  EDWIQV / H OYRW HWWhV
ITXHM  MKVTX HQ DQQpH GH
CDP pQDIHP HQWGH CDGGXPMRQ GHDX HWGH
CDWDIQWHP HQW GDQV. ®  YIGIH [/ HV
IDP LGN VpTXISHQW GH P DFKIQHV j @YHU
PDV FHUDIQHV SHURQQHY YRQW HQFRWH
UQFHU XQ SHX GH @QIH GDQV FHWM UYlgH
GRQWCHDX HWVP RIQV FDBDILH TXH QHDX GX
WREIQHW (QFRIH GDQV GV DQQpHV

GHV IHP P HV @YDHQW®IXU @QJH GDQV

® FDQDOW TXL VH WRXYH HQ IDFH GH
CDQFLHQQH GOMAGBIUH
/ HV EDWMQV RQWpVE LHMBXLpV HQ HWHQ

Y RQW SX DIQWL WWWHU DX[
LORQGDVRQV TXL ®V RQWXEP HU pV HQ
DYHF FRP P H GpJkW MWK @ YDQQH TXLD p\Wg
DEW pH (Q XQ SOQ GH YDRUVDVMRQ
GH CDUFKIVAFVXUH K\ GUDX@I'XH GH @ 9D@H GH
OrpDX®V D SHWP IV @ UHWDXUDVMRQ GH FH
VW (pDDhp SDU @ &&9+ ' HV VIIGBIXU/ GH
SIHUH RQW DIMDSSDUDWMH XQH FD@GH B RQJ
GX @YRW

&H SDWIP RIOH K\ GIDX@I'XH D XQH IRQPURQ
GpFRWDVYH HWMBP RLIQH GX SDWp  &H 1EWXQ

KDXW@HX GH VRFIDELDW GH FRQYHW HQFH GX

WDYDIOH[ V§UHXU HWGRP HWITXH / HV EDWAQV

RQW pW QHWR\pV GV SDRRY HQGXHV

PVDQFKHV QpFOXVH HWD FLpP DIAgLH GX JWDQG

EDWMQ WHWBXWpHY /HY DERUWSY RQW pW

DP pQDIpV

/ HV SOVDQHV TXL VRQWDXVRXU GH FH @HX RQW
| DIWCRENHWG XQH GHP DQGH GH MEH@MVDVRQ

$LEUHV UHP DUTXDEGN 8 QH UVEHWDH VRUM

GH FDQDO YD r WH FlppH j CDXVRP QH DILQ GH

GUIHU ®f 10 H FpGHQW GX /XWDF
GULHAVP HQWVRXY CDUFKH GX SRQW HQ FDV GH
JIRWH FLXH GX P RIQV VXSpUHXUH j P

SDUVHFRQGH

/H U® GX OYRWU RXWH @ GMAYH |DIVDIW
CRENHWG DQIP DARQ GH FRP P XQIFDVIRQ RUD®!
HW GH WHQGH YRXV & pVBIW XQ @HX GH
VRFIDEIMK SRIQWGH FRQYHUW HQFH GX WDYDIO
H WUHXU HW GRP HMI'XH &H @OYRW IDIW
SDUAH GXQ FLLFXIWSpGHWAH DYHF 3RSIDQ HW
/H 3RXJHW LOMX@  5DQGRQQpHV  GHV
JRODIOHV HW /DYRW  &HV  RXYWJIHV
GPFRXSHQW  RUWERQQHQW HW U VKP HQW ®
SDIVDJH GDQV XQ FDGWH GH YHWXWH
DJWDE® ' HV EDQFV HWGHV VBEBN \  RQMpVE
DP pQDJpV DILQ GH SHP HWAH DX[ 1DP LGBV GH
VH ULHWIDXUHU

3DWDQW  SWRP HQHXW/ WHVSHAWM] FHV @HX|

TXH QRV DWIX[ RQWEKW SRXU ®N DIGHU j

YLYWH &H VROAGHV UFKHWHY SDWMP RQIDBNV









1RXYHDX[ VHUYLFHV | B{lKIROV (VD\/\&LYLO

(IWLQFWLRQ pFODLUDJH B XH
+LMU GH K j K
eWp GH K j K

$0%8/$176

ODUFKp GX MHXGL G
0 RP R SUP HXU
YRXFKHUH YAHWRQ K K

9HQGUHGL GH K
1 R SIQHDSS® SI} ] D

0%,5,(

UXH GH OfeJdDO

/IXQGL ODUGL OHHEUOMEGLY9 GDPHGL
"H K J K eFRM

WXH GHV e FR®V
PDLULH# RN GIXXQWY I U



YdHO«W ¢ VIRXV



	L’ ECHO POUZOLAIS
	JUILLET 2026

	EDITO

